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On Aug. 13, at an annual farm exhibition sponsored by the Argentine Rural Society in Buenos Aires,
when President Raul Alfonsin attempted to preside over the fair's opening ceremonies, he was
heckled so loudly he could barely be heard. In response to shouted comments from the audience
that they preferred the military regime Alfonsin replaced five years ago, the president responded
by accusing them of harboring "fascist attitudes," and of remaining silent during the years of the
military dictatorship. By midweek, Alfonsin continued to declare that the government's economic
plan would proceed, regardless of the attitudes expressed by "egotists who call themselves liberals."
Guillermo Alchouron, president of the Rural Society, refused to issue a formal apology and
continued to criticize the government. The source of the verbal fireworks is a two-tiered exchange
rate introduced in early August as part of a package designed to reduce inflation and the public
deficit. Farm product exporters are required to liquidate much of the foreign exchange they earn
at 12 australs to the dollar. The government then sells those dollars at 14 australs each on the open
market. The government's promise to eliminate the dual exchange rate system by year-end has not
quieted the clamor. (Basic data from Washington Post, 08/22/88)
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